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It is compulsory to answer all the questions (1.5 marks each) of Part -A in short.
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Answer any four questions from Part -B in detail.
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Different sub-parts of a question are to be attempted adjacent to each other.
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PART -A (HT7T-T)

Q1 (a) Define economics.

@) srteres 3 wReTRE e

(b) State the importance of economic laws.

(b) AT FfAT 1 Aged 3T
(c) Whatis Time Value of Money?

©) e a7 o Aol 1 &2
(d) Why is capital budgeting useful?

(d)tpﬁasrﬁﬁazﬁmvﬁ‘s‘?

(e) Listthe different factors effecting Demand.
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(f). State the different methods of Demand Forecasting.
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(g) Differentiate between variable and fixed factors of production.
®) seqmeet & aRadeior 3tk R aTeet & siR TS Bife
(h) What is the difference between central and commercial banks? _

®) St st e d & 4 =T 3R B
(i) State the Law of Supply.
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(j) Write about the objective of GATT.
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PART -B__(HT3T-&T)

Q2 (a) Describe the Production Poessibility Curve. . (10)
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(b) Differentiaté between Macro and Micro Economics. 4 (5)
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Q3 (a) Explain the use of Profitability Index for capital budgeting. (5)
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(b) Discuss the difference between Payback method and Net Present Value method (10)
of Capital Budgeting. -
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Q4 Discuss the interrelationship between science, technology and economic -(15)
development. State the contribution of this relationship on the characteristics
of Indian Economy.

Rretrer, ST 3R 3T fasre & dr siada $1 ot AR (1)
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Q5 (a) State the Law of Demand. What are the exceptions to this law? (5
) Hiar & FEw ga=d| 39 FEA F HUAE FAT 2 N (5)
(b) Define Demand Elasticity. Describe the practical applications of Demand (10)

Elasticity.
() FAaT olra T IR RfST| AT ST & GrEERe RN #r gole (IOb
Hifav| .

Q6 (a) Differentiaté between internal and external Diseconomies of Scale. (10)
©) o=y & 3nafes 3R aew Qvaant & d@m i@ F8 .y
(b) What is the relevance of Depreciation towards industry? (5)
(&) 3TN & 9f Aegerd $r Irdfar Far §? (5)

Q7 Define Market. What are the characteristics of Market? How are different types (15)
of markets different from each other?
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