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Instructions :
1. It is compulsory to answer all the questions (1.5 marks
each) of Part-A in short.
2. Answer any four questions from Part-B in detail.
3. Different sub-parts of a’ql'testion are to be attempted
adjacent to each other.

PART-A

1. (@ Writea brief note on managerial economics. (1.5)
(b) What do you mean by trade deficit? (1.5)

(c) What is opportunity cost? (1.5)

(d) Write a short note on business cycles. (1.5)

(e) Explain the features of oligopoly matket. (1.5)

() What is the difference between perfect competition

and monopolistic market? (1.5)

(g) Differentiate between isoquant and indifférence curve.
(1.5)
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(h)‘ Write the name of any three technique of demand g (a) Explain the function of total cost curve in short

[y
forecasting. | w5 @ @ term. (10)
@) Give an example of cross elasticity of demand. (1.5) (B) How price and output decisions are taken by
() What is consumer surplus? (1.5) entrepreneur in short term and long term in case of
monopoly market? (10)
PART-B

2. (a) Define managerial ecoriomics. Explain the nature of 7. (@ What are the disadvantages of inflation to an

s : ? ilablé
managerial economics. (10) economy? What are the measures available to control

: _ the inflation? (10)
(b) According to indifference curve, price effect = income ) Explain briefl diterriipms o devel t
effect + substitution effect. How? (15) ) SRR bRIC ARgare o SRR

of Indian economy. 5)

3. How indifference curve is similar to cardinal utility
theory? What are the properties of indifference curve?
Explain the consumer equilibrium with the help of
indifference cﬁrve, (15)

4. (a) Explain the law of demand and its exceptions? (7.5)

(b) What is price elasticity of demand? How price elasticity
help the managers in taking decisions? (7.5)

5. (a) Whatis the difference between law of return to scale
and law of return to factor? )

(b) Explain the law of return to scale in detail. (5)
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